
Biqing Huang 
 

Accounting, Economics and Finance 

College of Business 

Angelo State University 

2601 W. Avenue N 

San Angelo, TX 76909 

(325) 942-2069, ext. 299 

biqing.huang@angelo.edu 

 
 
 
EDUCATION 
 
Ph.D. - Finance, The University of Texas at San Antonio 
Doctoral Level Studies, Agricultural Economics, Kansas State University 
M.A. - Geography, Kansas State University 
B.S.- Economic Geography and Regional Planning, Sun Yat-Sen (Zhongshan) University 
 
PROFESSINAL EXPERIENCE 
 
Angelo State University 2009-present 
 
Assistant Professor of Finance 
 
The University of Texas at San Antonio 2005-2009 
 
Teaching Assistant and instructor for a variety of classes including financial management 
and investments 
 
Research Assistant to Professor Ronald Rutherford and John Wald 
 
Kansas State University 2001-2005 
 
Teaching Assistant for a variety of classes 
 
 
 
 
 
 
 



RESEARCH INTERESTS 
 
Corporate Finance, International Finance, Investments, Real Estate 
 
TEACHING EXPERIENCE 
 
Undergraduate and MBA courses in Financial Management, Advanced Financial 
Management, International Finance, Investments, Security Analysis and Portfolio 
Management 
 
PEER-REVIEWED JOURNAL PUBLICATIONS 
 
“Market Opening: An Empirical Example,” Journal of International Finance and 
Economics, with Chengru Hu and Xiaowei Liu, forthcoming. 
 
“Pricing of Idiosyncratic Risk in Developed Financial Market,” Journal of International 
Finance Studies, with Chengru Hu, forthcoming. 
 
“Do Investors Apply Real Option Thinking in Valuating Corporate Assets? Evidence 
from New Product Development Projects,” Journal of International Finance and 
Economics, with Chengru Hu, and Maggie Foley, forthcoming. 
 
“An Empirical Analysis of Market Condition, Strategic Competition, and the Wealth 
Effect of New Product Introductions,” Journal of International Finance Studies, with 
Chengru Hu, and Maggie Foley, forthcoming. 
 
“Momentum and Market States: International Evidence,” Journal of International Finance 
and Economics, with Chengru Hu, Xiaowei Liu, and Maggie Foley, volume 10, Number 
4, 2010, p 80-88. 
 
“Determinants of Capital Structure in Hong Kong, 1980-2001,” Review of Business 
Research, with Chengru Hu and Xiaowei Liu, Volume 10, Number 5, 2010, p 11-21. 
 
“Who You Going to Call? Performance of Realtors and Non-Realtors in a MLS Setting,” 
Journal of Real Estate Finance and Economics 35 (1), 2007, p. 77-93, with Ronald 
Rutherford. 
 
 
 
 
 
 
 
 
 
 



CONFERENCE PAPERS 
 
"Volatility Spillover across Global Equity Markets,” with Jun Chen, Liang Ding,and 
Xiaoling Pu, presented at the 2011 Asian Finance Association (AsianFA) Annual 
Conference, Macao, China, July 10 – 13, 2011. 
 
“Uncertainty, and Wealth Impact of New Product Announcements,” with Chengru Hu 
and Xiaowei Liu, Paper to be presented at the 2010 Financial Management Association 
(FMA) Annual Meeting on Oct 20-23, New York City, New York. 
 
“Financial Market Liberalization and the Pricing of Idiosyncratic Risk,” with John Wald 
and Rodolfo Martell, Paper to be presented at the 18th Annual Conference on Pacific 
Basin Finance, Economics, Accounting, and Management (PBFEAM) on July 23-25, 
2010, Beijing, China. 
 
“Financial Market Liberalization and the Pricing of Idiosyncratic Risk,” with John Wald 
and Rodolfo Martell, Paper presented at the 2009 Financial Management Association 
(FMA) Annual Conference – Reno, Nevada. 
 
“Determinants of Hong Kong Financial Choice, 1980-2001,” Paper accepted at the 
2006 Financial Management Association (FMA) Asian Conference – Auckland, New 
Zealand. 
 
WORKING PAPERS 
 
“Asian Stock Markets and Financial Crises: A Markov Regime Switching Approach,”, 
with David Chen. 
 
“Cash is King? Sales Price Submarket Effects,” with Larry J. Lockwood and Ronald 
Rutherford, revise and resubmit at Journal of Real Estate Research. 
 
“Financial Market Liberalization and the Pricing of Idiosyncratic Risk,” with John Wald 
and Rodolfo Martell. 
 
“Empirical Evidence on Sale Leaseback Valuation,” with Ronald Rutherford 
“Agent Experience and Productivity in Residential Real Estate,” with Ronald Rutherford 
 
MAJOR SERVICES TO UNIVERSITY: 
 
Angelo State University, MBA Program Review Committee, 2009-present 
Angelo State University, ASU Judicial Board, 2009-present 
Angelo State University, SACS Compliance Certification Sub-Committee, 2011-present 
Angelo State University, Foreign Affairs Speaker Committee, 2010-present 
Angelo State University, Faculty Development and Enrichment Grants Committee 
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