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OFFICE OF THE VICE PRESIDENT FOR FINANCE AND ADMINISTRATION

T —E—
ASU Station #11009 » San Angela, Texas 76909-1009 + Phone 325-942-2017 » Fax 325-942-2271 + Email: finance.administration@angelo.edu

June 24, 2005

Ms. Diane Corley

Assoc. Vice Chancellor for
Governmental Relations
Texas State University System
Thomas J. Rusk Building

200 E. 10th Street, Suite 600
Austin, Texas 78701-2407

Dear Diane,

Enclosed is the Quarterly Investment Report for Angelo State University for the quarter ending
May 31, 2005. The Depository Bond, the Weighted Average Maturity, and the Cash Flow
Statement are also enclosed. The Mark to Market Report is being sent to the Board Office by Sage
Advisory Services. The amount of Local Funds held at the State Treasury is $8,702,128.03

[f you have any questions concerning these reports, please give me a call.

Sincerely,

Sharon K. Meyef
Vice President for Finance and Administration

af
Enclosures

c¢: Dr. James Hindman

A MEMBER OF THE TEXAS STATE UNIVERSITY SYSTEM -+ EQUAL QPPORTUNITY EMPLOYER



TEXAS STATE UNIVERSITY SYSTEM

QUARTERLY STATUS REPORT
ANGELO STATE UNIVERSITY
May 31, 2005
COLL. MORT. AGENCY CORPCRATE  COMMON FIDUCIARY COMMON
FUND GROUP DEMAND  TEXPOOL  OBLIGATIONS SECURITIES BONDS STOCK INVESTMENTS FUND OTHER TOTAL
Educational and General {5,064,926) 100,479 (4,964,447)
Auxiliary Enterprises 1,610,419 11,580,129 13,190,548
Designated Tuition Fee 971,304 6,760,503 7,731,807
Designated Funds 1,500,714 3,130,079 4,830,793
Restricted Funds 363,698 5,604,053 103,950 6,071,701
Endowment and Similar Funds 20,402 2,115,799 4977 1,185,751 4,534,352 1,245,001 2,340,257 2,601,356 24,663 14,080,558
Carr Trust Funds 270,822 60,960,458 61,231,320
Unexpended Plant Funds 528,275 67,263 595,540
Tuition Revenue Bond Proceeds 2002 54,7117 1,316,522 1,371,239
Tuition Revenue Bond Proceeds 11 o 1
Tuition Revenue Bond Proceeds 1999 2419 0 2,419
Component Transfer Proceeds 5,178 16,858 22,006
Loan Funds 738,324 19,050 757,374
Agency Funds 634,579 634,579
Texan Hall {4,611) (4,611)
Payroll Clearing Fund 3,196,222 3,196,222
Total 4,827,547 20,910,737 9,977 1,185,751 4,638,302 1,248,601 63,300,755 2,601,356 24,663 108,747,089
Percent Distribution 4.44% 28.42% 0.01% 1.09% 4.27% L.L5% 58.21% 2.3%% 0.02% 100.00%
Recap by Depository:
Wells Fargo Bank 4,827,547 4,827,547
TexPool 30,910,737 30,910,737
Angelo State University 24,663 24,663
Commanfund 2,601,356 2,601,356
Chase Bank 9,977 1,185,751 4,638,202 1,248,001 7,082,031
Advanced to Fiduciaries 63,300,755 63,300,755
Total 4,827,547 30,910,737 9,977 1,185,751 4,638,302 1,248,001 63,300,755 2,601,356 24,663 108,747,089

Interest Eamed for the Period

Investment Incomé for the Period-(Fiduciary Investments)
Toial Interest and Investment Income for the Period
Interest Bamed Year to Date

Envestment Income Year to Date-{Fiduciary Investmenis}

Tatal Interest and Investment Income Year to Date

302,856

L.157,042
1,499,898
Esa

886,527

2,438,538
3,325,065



Quarterly Investment Report

Angelo State University

For the Period Ended May 31, 2005

Current_Funds Endowment Trust Plant Funds Loan Agency Tatal
Agency/Desceiption E&G Designated Auxiliaries Restricted Funds Funds * Unexpended Renewals Retirerent Funds Funds All Funds
Shozt-Term Investments of Less than 60 Days
Pooled Invesunents 3 $ § H
TexPool
At Cost 100,479.06 10,090,582.08 11,58@,129.57 5,604,052.63 2,115,799.11 0.00 1,400,645.00 0.00 0.00 19,049,386 0.00 30,910,737.31
At Market 100,479.06 10,090,582.08 1]1,580,129.57 5,604,052.63 2,115,799.11 0.00 1,400,645.00 0.00 0.00 19,049.86 0.00 30,910,737.31
Subtoa] - Shori-Term Invesimenss
At Cost 100,47%.06 10,050,582.08 11,580,129.57 5,604,052.63 2,115,799.11 0.00 1,400,643.00 0.00 0.00 19,049 .86 0.00 30,910,737.31
At Market 100,479.06 10,090,582.08 11,580,129.57 5,604,052.63 2,115,794.11 0.00 1,400,645.00 0.00 0.00 19,049.86 .00 30,910,737.31
Intermediate-Term Investments - 60 Days te | Year
Corporate Bonds
At Cost 0.00 0.00 0.00 0.00 1,765,126.00 0.00 0.00 0.00 0.00 0.00 0.00 1,766,126.00
At Market 0.00 0.00 0.00 0.00 1,723,842.50 0.00 0.00 0.00 0.00 0.00 0.00 1,723,842.50
Subiotal - Intermediate-Term [nvesiments
At Cast 0.00 0.00 0.00 0.0¢ 1,766,126.00 0.00 0.00 G.00 0.00 0.00 0.00 1,766,126.00
At Market 0.00 0.00 0.00 G.00 1,723,842.50 0.00 0.00 0.00 0.00 0.00 C.00 1,723,842.50
Long-Term Investments 1 Year to 5 Years (or longer)
Agency Securities
At Cost 0.00 0.00 0.00 0.00 1,185,751.47 0.00 0.00 0.00 0.00 .00 0.00 1,185,751 .47
At Market 0.00 0.00 0.00 0.00 1,178,459.33 0.00 0.00 0.00 0.00 0.00 C.00 1,178,459.33
Collateralized Mortgage Obligations
At Cost .00 0.00 0.00 0.00 9,977.28 0.00 0.00 0.00 0.00 0.00 0.00 9,977.28
At Market 0.00 0.00 0.00 0.0¢ 5,203.36 0.00 0.00 0.00 0.00 0.00 0.00 5,203.36
SPDR's
At Cost 0.00 0.00 0.00 0.00 1,248,001.13 0.00 Q.00 0.00 0.00 0.00 0.00 1,248,001.13
Al Marker 0.00 0.00 0.00 0.00 1,052,618.80 0.00 Q.00 0.00 0.00 0.00 0.00 1,052,618.80
Municipal Bonds
At Cost 0.00 0.00 0.00 0.00 10,780.50 0.00 0.00 0.00 0.00 0.00 0.00 10,780.30
Al Market 0.00 0.00 0.00 0.00 16,179.75 0.00 0.00 0.00 0.00 0.00 0.00 16,17%.75
Mumal Fund/Unit Trust
At Cost 0.00 0.00 0.00 0.00 13,882.75 0.00 0.00 0.00 0.00 0.00 0.00 13,882.75
At Market 0.00 0.00 0.00 0.00 7.473.87 0.00 0.00 0.00 0.00 0.00 0.00 7,473.87
Commonfund Multi-strategy equity fund
At Cost 0.00 0.00 0.00 0.00 2,601,355.61 0.00 0.00 0.00 0.00 0.00 0.00 2,601,355.61
At Market 0.00 0.00 0.00 0.00 2,851,859.00 0.00 0.00 0.00 0.00 0.00 0.00 2,851,859.00
Corporale Bonds
At Cost 0.00 0.00 0.00 103,950.00 2,768,225.50 0.00 0.00 0.00 0.00 .00 0.00 2.872,175.50
At Market 0.00 0.00 0.00 105,868.40 2,692,181.50 0.00 §.00 0.00 0.00 0.00 0.00 2,798,049.90
Subiowal - Long-Term Investments
At Cost 0.00 0.00 0.00 103,950.00 7.837.974.24 0.00 0.00 0.00 0.00 Q.00 0.00 7,941,924 .24
At Market 0.00 .00 0.00 105,868.40 7.803,975.61 o.00 0.00 0.00 0.00 0.00 0.00 7,%09,844.01



Angele State University
Quarterly Invesument Report
For the Period Ended May 31, 2005

Current Funds Endowment Trust Plant Funds Loan Agency Total
Agency/Description E&G Designated Auxiliaries Restricted Funds Funds * Unexpended Renewals Retirement Funds Funds All Funds
Long-Term Investments 1 Year to 5 Years (or longer)
Exzernaily Managed Funds
Weils Fargo
At Cost 2,340,257.32 2,340,257.32
At Market 2,327,075.5% 2,327,075.59
Vaughn, Nelson-Cash & Equivalents
A1 Cost 362,430.42 362,430.42
At Market . 362,430.42 362,430.42
Vaughn, Nelson-Equities
Al Cost 9,816,869.49 9,816,869.49
At Market 8,939,638.25 8,939,638.25
Vaughn, Nelson-Short Term Bonds
At Cost 0.00 0.00
At Market Q.00 Q.00
Vaughn, Nelson-Intermediate Term Bonds
At Cost 0.00 0.00
At Market 0.00 0.00
Vaughn, Nelson-Long Term Bonds
Al Cost 42,212,243.64 42,212,243.64
At Market 42,481,519.85 42,481,519.85
Fountain-Cash & Equivalents
At Cost 474,505.85 474,505.81
At Market 474,505.81 474,505.81
Feuniain-Long Term Bonds
At Cost 8,094,448.90 8,094 448.90
At Market 8,091,664.00 8,091,664.00
0.00
Subtotal - Long-Term Invesiments
At Cost 0.00 0.00 0.00 0.00 2,340,257.32 60,960,498.26 0.00 0.00 0.00 0.00 0.00 63,300,755.58
Ar Market 0.0¢ 0.00 0.00 0.00 2,327,075.59 60,349,758.33 0.00 0.00 0.00 0.00 0.00 62,676,831.92
Tetal Investments
At Cost 3 100,479.06 $ 10,090.582.08 § 11,580,129.57 § 5,708,002.63 3 14.060,156.67 $ 60,960,498.26 § 1,400,645.00 § 0.00 § 0.00 § 19,049.86 0.00 § 103,919,543.13
At Market § 100,479.06  $ 10,090,582.08 § 11,580,129.57 § 5.709,921.03 % 13970.,692.81 § 60,349,758.33 $ 1,400,645.00 3§ 000 § 0.00 § 19,045.86 0.00 $ 103,221,257.74



Angelo State University
Quarterly Investment Report
For the Period Ended May 31, 2005

Purchase Maturity Balance Balance Income
Agency/Description Date Date 2/28/2005 Purchases Earnings Maturities  Withdrawals 5/31/2005 _ Qtr FY-to-Date
Short-Term Investments of Less than 60 Day
Pooled Iuvestments
TexPool
At Cost 36,528,174.59  7,002,618.44  239,510.62 12,859,566.34 30,910,737.31  239,510.62 630,959.58
At Market 36,528,174.59 30,910,737.31
Sub-Total - Short-Term Investments
At Cost 36,528,174.59  7,002,618.44  239.,510.62 12,85%9,566.34 30,910,737.31  239,510.62 630,959.58
At Market 36,528,174.59 30,910,737.31
Intermediate-Term Investments - 60 Days to 1 Year
Daimler Chrysler 07/05/01  09/0i/04
At Cost 0.00 0.00 0.00 (.00 0.00 0.00 5,175.00
At Market 0.00 0.00
DuPon: 263534BH1 11/23/99  10/15/04
At Cost 0.00 0.00 0.00 0.00 0.00 0.00 6,750.00
At Market 0.00 0.00
Merrilt Lynch 550188fM1 11/19/99  11/15/04
Al Cost 0.00 0.060 0.00 0.00 0.00 0.00 6,000.00
Al Market 0.00 0.00
Lehman Brothers 524908CG3 05/29/01  01/15/05
At Cost 0.00 0.00 0.00 0.00 0.00 0.0¢ 11,625.00
At Market 0.00 0.00
Consolidated Edison 209111CH4 Q3/12/02  Q7/01/Q35
At Cost 206,780.00 3,312.50 3,312.50 206,780.00 3,312.50 9,937.50
At Market 202,188.00 200,534.00
CIT Group 125565DQ3 05/29/01  (Q8/05/05
At Cost 311,478.00 5,437.50 5,437.50 311,478.00 5,437.50 16,312.50
At Market 305,562.00 302,328.00
Verizon Global 92344GAA4 05/29/0F  12/05/05
At Cost 307,581.00 5,062.50 5,062.50 307,581.00 5,062.50 15,187.50
At Market 307,065.00 304,554.00
American General 02635PRG) 03/12/02  04/14/06
At Cost 203,712.00 2,937.50 2,937.50 203,712.00 2,937.50 8,812.50
At Market 205,464.00 203,886.00
Morgan Stanley 617446GL7 04/08/04  04/15/06
At Cost 376,418.00 5,337.50 5,337.50 376,418.00 5,337.50 16,012.50
Al Market 359,145.50 356,664.00
SBC Communication 78387GAF0 01/24/05  05/02/06 :
At Cost 360,157.00 5,031.25 5,031.25 360,157.00 5,031.25 7,155.58
At Market 357,847.00 355,876.5Q
Sub-Total - Intermediate-Term Investments
At Cost 1,766,126.00 0.00 27,118.75 0.00 27,118.75 1,766,126.00 27,118.75 102,968.08

At Market 1,737,271.50 1,723,842.50



Angelo State University
Quarterly Investment Report
For the Period Ended May 31, 2005

Purchase Maturity Balance Balance Income

Agency/Description Date Date 2/28/2005 Purchases Earnings Maturities  Withdrawals 5/31/2005 Otr FY-to-Date

Long-Term Investments 1Year to 5 Years (or longer)
Agency Securities

U.S. Treasury Note 912827586 4/12/01  2/15/05
At Cost 0.00 0.00 0.00 0.00 0.00 0.00 375.00
Al Market 0.00 0.00
U.S. Treasury Note 912827Y55 4/12/01  7/15/06
As Cost : 32,906.40 ~ 525.00 525.00 32,906.40 525.00 1,575.00
At Market 31,421.40 31,154.40
U.S. Treasury Note 912827262 4/12/01  10/15/06
At Cost 53,781.50 812.50 812.50 53,781.50 £12.50 2,437.50
At Market 52,344.00 51,980.50
U.S. Treasury Note 9128272J0 4/12/01  2115/07
At Cost 18,110.27 265.63 265.63 18,110.27 265.62 796.87
At Market 17,860.71 17,762.28
U.S. Treasury Note 9128273E0 4/12/01  8/15/07
At Cost 37,100.00 535.94 535.94 37,100.00 535.94 1,607.82
At Market 37,006.90 36,858.15
FHLB 3133X2B46 1/20/05  11/15/06
At Cast 345,730.00 2,406.25 2,406.25 345,730.00 2,406.25 3,555.90
At Market 344,750.00 345,079.00
FHLB 3133X7C51 1720/05  5/15/07
At Cost 349,655.95 3,062.50 3,062.50 349,655.95 3,062.50 4,525.69
At Market 347,704.00 348,141.50
FHLB 3133MTQR7 1/20/05 11/15/07
At Cost 348,467.35 3,062.50 3,062.50 348,467.35 3,062.50 4,525.69
At Market 346,283.00 347,483.50

Sub-Tetal - Agency Securities
At Cost 1,185,751.47 0.00 10,670.32 0.00 10,670.32 1,185,751.47 10,670.31 19,399 .47
At Market 1,177,370.01 1,178,459.33

Long-Term Investments I Year to 5 Years (or longer)
Collateralized Mortgage Obligations

FHLMC Corp PC Group 0253063 06/27/02  01/01/14

At Cost (0.00) 0.00 - 0.00 (0.00) 1.52 7.76
At Market 0.00 0.00

FNMA 1990-177E, 31358FCQO 12/18/95  10/25/20

At Cost 10,559.43 153.78 582.15 153.78 9,977.28 153.78 321.33
Al Market 5,805.02 5,203.36

Sub-Tetal - Collateralized Mortgage Obligations
At Cost 10,559.43 0.00 153.78 582.15 153.78 §,977.28 155.30 329.09

At Market 5,805.02 5,203.36



Angelo State University
Quarterly Investment Report
For the Period Ended May 31, 2005

Purchase Maturity Balance Balance Income
Agency/Description Date Date 2/28/2005 Purchases Earnings Maturities  Withdrawals 5/31/2005 Qtr FY-to-Date
Common Stocks
SPDR 78462F103, B760 shares various  various
At Cost 1,248,001.13 4,115.06 4,115.06 1,248,001.13 4,115.06 13,248.12
Al Market 1,062,750.30 1,052,618.80
Wells Fargo 949746101, 8 shares various various
At Cost 0.00 ¢.00 0.00 0.00 0.00 0.00 0.00 0.00
At Market 0.00 0.00
Sub-Total - Common Stocks
At Cost 1,248,001.13 0.00 4,115.06 0.00 4,115.06 1,248,001.13 4,115.06 13,248.12
At Market 1,062,750.30 1,052,618.80
Municipal Bonds
At Cost various  various 10,780.50 196.88 196.88 10,780.50 196.88 590.63
At Market 16,115.25 16,179.75
Sub-Total - Municipal Bonds
At Cost 10,780.50 196.88 196.88 10,780.50 196.88 590.63
At Market 16,115.25 16,179.75
Long-Term Investments 1Year to 5 Years (or longer)
Mutual Fund/Unit Trust
At Cost various various 13,882.75 13,882.75 0.00 11.96
At Market 7.458.04 7,473.87
Common Fund-multi-strategy equity fund
At Cost 2,602,792.65 10,157.68 1,437.04 10,157.68  2,601,355.61) 10,157.68 30,666.56
At Market 2,875,422.76 2,851,859.00
Sub-Total - Mutual Fund/Unit Trust
At Cost 2,616,675.40 0.00 10,157.68 1,437.04 10,157.68  2,615,238.36 10,157.68 30,678.52
Al Market 2,882,880.80 2,859,332.87
Long-Term Investments 1Year to § Years (or longer)
Corporate Bonds
Walt Disney Company 25468PBUS 03/12/02  12/26/06
At Cost 199,040.00 2,750.60 2,750.00 199,040.00 2,750.00 §,250.00
At Market 205,318.00 203,622.00
Wachovia Corporation 337358BG9 04/08/04 (07/15/06 '
At Cost 388,685.50 6.562.50 6,562.50 388,685.50 6,562.50 19,687.50
At Market 367,279.50 362,838.00
Allstate Corporation 020002AM3 04/08/04 12/01/06
At Cost 374,594.50 4,703.12 4,703.12 374,594.50 4,703.13 14,109.39
At Market 357,647.50 355,743.50
Heusehold Finance 441812JX3 01/24/05 0130107
At Cost 364,402.50 5,031.25 5,031.25 364,402.50 5,031.25 7,155.57
At Market 361,333.00 359,429.00
General Electric Capital 36962GXYS 01/24/G65 03/15/07
At Cost 362,638.50 4,703.13 4,703.13 362,638.50 4,703.12 6,793.39
At Market 359,425.50 358,414.00
International Lease Finance 459745FA8 04/08/04  06/01/07
At Cost 376,736.50 4,921.88 492188 376,736.50 4,921.88 14,765.63
At Market 360,724.00 359,779.00



Angelo State University
Quarterly Invesiment Report
For the Period Ended May 31, 2005

Purchase Maturity Balance Balance Income
Agency/Description Date Date 2/28/2605 Purchases Earnings Maturities  Withdrawals 5/31/2005 _Otr FY-to-Date
Mat'l Rural Utility 637432CY9 01/24/05 02/15/08
At Cost 350,385.00 0.00 3,350.63 3,390.63 350,385.00 3,390.63 4,822.24
At Market 347,165.00 347,301.50
Credit Suisse FB 22541LAL7 04/08/04 01/15/09
At Cost 351,743.00 3,350.62 3,390.62 351,743.00 3,390.63 10,171.88
Al Market 344 ,008.00 345,054.50
General Electric Capital 36962GH49 06/22/04  04/01/09
At Cost 103,950.00 859.37 859.37 103,950.00 859.37 2,597.22
At Market 105,152.30 105,868.40
Sub-Total -Corporate bonds
At Cost 2,872,175.50 0.00 36,312.50 0.00 36,312.50  2,872,175.50 36,312.51 88,352.82
At Market 2,808,052.80 2,798,049.90
Sub-Total - Long-Term Investments
At Cost 7,943,943.43 0.00 61,606.22 2,019.19 61,606.22 7,941,924.24 61,607.74 152,598.65
At Market 7.952,974.18 7,909,844.01
Total Non-Operating Fund Investments
At Cost 46,238,244.02 T,002,618.44  328,235.59 12,861,585.53 88,724.97 40,618,787.55  328,237.11 386,526.31
At Market 46,218,420.27 40,544,423.82
Operating/Non-Operating:
Actual Rate of Return 0.72% 1.69%
Benchmark Rate 0.82% 1.59%
Over/(Under) Realization -0.10% 0.10%
Wells Fargo
At Cost 2,340,257.32 29,827.07 29,814.47 44,429.89 15,211.65  2,340,257.32  29,814.47 74,855.68
At Market 2,312,359.27 2,327,075.59
Endowments:
Actual Rale of Remurn 0.27% 3.41%
Benchmark Rate 2.12% 3.58%
QOver/(Under) Realization -1.85% -0.17%
Vaughn, Nelson-Cash & Equivalents
At Cost 776,737.51  1,412,915.35 3,079.61 1,827,222.44 3,079.61 362,430.42 3,079.61 7,083.95
At Market 776,737.51 362,430.42
Vaughn, Nelson-Equities
At Cost 9,870,262.07 846,309.77 33,206.13 899,702.35 33,206.13 9,816,869.49 33,206.13 139,287.25
At Market 9,079,803.28 8,939,638.25
Actual Rate of Return-* 0.00% 7.00%
Benchmark Rate -0.60% 9.20%
Qver/(Under) Realization 0.60% -2.20%




Purchase

Maturity

Angelo State University
Quarterly Investment Report
For the Period Ended May 31, 2005

Balance

Balance Income
Agency/Description Date Date 2/28/2005 Purchases Earnings Maturities  Withdrawals 5/31/2008 Otr FY-to-Date
Yaughn, Nelson-Long Term Bonds
At Cost 41,743,979.86 1,208,802.00 440,368.60 740,538.22 440,368.60 42,212,243.64  440,368.60 1,819,092.96
At Market 41,794,891.88 42,481,519.85
Actual Rate of Return-* 2.10% 4.00%
Benchmark Rate -0.60% 0.70%
Over/(Under) Realization 2.70% 3.30%
Fountain-Cash & Equivalents
At Cost 510,667.48 1,730,381.32 2,528.78  1,766,542.99 2,528.78 474,505.81 2,528.78 5,613.30
At Markat 510,667.48 474,505.81
Fountain-Long Term Bonds
A1 Cost 7.429,439.65  1,978,942.00  128,024.26 1,313,932.75 128,024.26  8,094,448.50  128,024.26 392,605.55
At Market 7,715,384.25 8,091,664.00
Actual Rate of Return-* -2.00% 3.60%
Benchmark Rate -0.90% 6.40%
Over/(Under) Realization -1.10% -2.80%
Total Investinents
At Cost 108,909,587.91  14,209,795.95 965,257.44 19,453,954.17 711,144,000 103,919,543.13 965,258.96  3,325,065.00
Af Market

108,408,263.94

This report is prepared in conformity with (a) Texas State University System Investment Policy, (b} State Statutes and
Guidelines including the Public Funds Investment Act and (c) Angelo State University Investment Policy.

Sharon K, Meyer

e,

Investment Officer

®

Actual rate of return furnished by Holbein Associates, Inc.

103,221,257.74



RIDER

TEXAS SCHOOL DEPOSITORY BOND

To be attached to and form part of Bond No. 8302-45-16 issued in the name of Wells Fargo

Bank, N.A., as Principal, by Federal Insurance Company, as Surety, in favor of the Governor
of the State of Texas for Angelo State University, Attn: R. L. Krupala, P. O. Box 1109, ASU
Station, San Angelo, TX 76909, as Obligee, dated August 30, 2001 and effective September 1,

2001.

In consideration of the premium charged for the attached bond, itis hereby understood and
agreed that the surety gives its consent to INCREASE the bond amount

to NINE MILLION AND NO/00- - - - === wc = xemmm o e
----------------------------------------------- ($9,000,000.00) DOLLARS

This Rider shall become effective as of the beginning of the 120 day of January, 2005.

Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions,
provisions, agreements or limitations of the above mentioned bond other than as above stated.

Signed, Sealed and Dated this 12" day of January, 2005.

FEDERAL | f

7N;:;/ OMPANY

By:
B. L. Kellar, ttorney—m-Fact




POWER Federal Insurance Company  Atftn: Surety Department
OF Vigliant Insurance Company 15 Mountain View Road
ATTORNEY Pacific Indemnity Company Warren, NJ 07069

Know All by These Presents, That FEDERAL INSURANCE COMPANY, an Indtana corporation, VIGILANT INSURANCE COMPANY, & New York corporation, and PACIFIC
INDEMNITY COMPANY, a Wisconsin corporation, do each hereby constitils and appoi  pi~hard G. Donovan, Ray Henningston, Jr.,

B.L. Kellar, Dennis G. Loots, Jennifer Miller, Jerry Oulmet, Laurie Pflug, J{ll N. Swanson,
Nina E. Werstein and Denise Wishcop of Minneapolis, Mimnesota ————

audantheirtruewwmm—&ammmmmhmebﬂMmmmwmhwoﬁMWm
surety therecn of otherwiaa, bonds and undertakings and other writings obligatory in the nature thereol (other than bail bonds} given or exscutad In the courss of busineas, and
sty instruments amanding or altering the same, and consents to the modification or alteration of any instrument referred to in eaid bonds or obligations.

lnwnnuswnm.wdmmmmm,mmmmmm.mpmmmmmmmwm
thege prasents and affived thelr corporute seals onthis 20+ day of September, 2004

STATE Of NEW JERSEY
County of Somerast

Onthis 29th dayof September, 2004 before ma, a Notary Public of New Jersay, personally came Kanneth C. Wendel, to me
h‘mnbbeAubhﬂSwrehrdeEDERALWEWW.WIM@MWM.MPWMCMW,MWM
mshdﬂnchtmhgpmrdmﬂay.nndthesaidKmmmc.wm.bohgbymdudeddmawuthohmsmdFm
wsunmcecowmv,mmmummw.wpmmmmwmhmmw.wunmhmubun
hrooo&ngMdmmmmmwmmmw“umﬂydﬂnBy-LmduHCompnnb.;anthosinmdddedenqn
Assistont Secrstary of said Companies by like authorily; end that he is acquelnied with Jobn P. Smiil.andhmhinhhomhuhuldﬂhcanm-ﬂmm
s.igrwanol.hlmP.Smiﬂu,subu:ribodbmldenrdMomeybhmeg«mhnhmmmmdhth.Smm.mewwwmwduuw.me
in deponent’s presence.

Notarlal Sead

38.

Karen A. Price

Metary Public State of New Jersey oo
No. 2231647 oot a,@m% _

Covission Exoires Oct, 22, 2604
" CERTIFICATION
Extraci from the By- Lawa of FEDERAL INSURANCE COMPANY, VIGLANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY:

“Ak powers of sdtomey for and on behalf of the Company may and shall be executed in the name and on behalf of the Company, either by the Chainman or the
WunmmwnnwmW.MMNWGMWW,MMMW-,TM
-mudmmmmmmmm«mw.mmdmdmwmmanim.mwmm
BW.AWMP!Mww.mmsmmhwdhwmhmwmbwmdmubw
mmmammmuthm for purposses only of swciding and attesting bonds und undartakings end other
wiitings obligatory in the naturs thereof, and any such power of stiomey or certificale besaring such faceimiia signature or facsimile seal shall be vafid and
mewwwmmmmmmwmwwu“Mhmmbovnndamunangumu..
Compasy with respect o afty bond or undertaking lo which 1 Is attached.® . '
, Kenneth C. Wendel, Assiztant Secrstary of FEDERAL INSURANCE COMPANY, VIGRLANT INSURANCE COMPANY, and PACIFIC INDEMINITY COMPANY

(the “Companries™) do hereby certify that - :
- . @ _ theforegolng axtract of the By- Laws of the Companies s true and cortect,

(i) the Companies are duly licensed and authorized 16 trarsact surety busineds i alt 50 of e United Statis of America and the District of Columbla and ars
aMWMUS.TmWNW,FMMWMmMMMWHMMU.S.W@MM.MFMIEW
in American Samoa, Guam, and each of the Provinces of Canada except Prince Edward istand; and

@@}  theforegoing Power of Attorney I trus, commect and in full fores and effect.

Given under my hand and seals of sakd Companles at Warren, NJ this 12th day of January, 2005.

Lot Lo

Kenneth C. Wendel, Assistrt Secratary

IN THE EVENT YOU WISH TO NOTIFY US OF A CLAIM, VERIFY THE AUTHENTICITY OF THIS BOND OR NOTIFY US OF ANY OTHER
MATTER, PLEASE CONTACT US AT ADDRESS LISTED ABOVE, OR BY Telephone (908) 803- 3463 Fax (908) 903- 3656
e-mall;_surety@@chubb.com )




RIDER

TEXAS SCHOOL DEPOSITORY BOND

To be attached to and form part of Bond No. 8302-45-16 in the name of Wells-Fargo Bank,
N.A. as Principal, by Federal Insurance Company as Surety, in favor of the Governor of
the State of Texas for Angelo State University, Aftn: R. L. Krupala, P. O. Box 1109,
ASU Station, San Angelo, TX 76909, as Obligee, dated August 30, 2001 and effectuve

September 1, 2001.

In consideration of the premium charged for the attached bond, it is hereby understood and
agreed- that the address is changed

from Attn: R. L. Krupata
P. O. Box 1109, ASU Station
San Angelo, TX 76909

to Attn: S. K. Mevyer
ASU Station #11009
San Angelo, TX 76909

This Rider shall become effective as of the beginning of the 12" day of January, 2005.

Nothing herein contained shall be held to vary, alter, waive or extend any of the terms,
conditions, provisions, agreements or Ilmltatlons of the above mentioned bond other than as

above stated.
yummc COMPANY

B\ L. Kellar, Attorney-in-Fact

Signed, Sealed and Dated this 22" day of February, 2005.

FEDERAL

By:




ANGELOQO STATE UNIVERSITY
Caleulation of Weighted Average Maturity
Non-Operating Funds

May 31, 2005
Remaining Remaining
Maturity Par Non-Op Days to Total Days to Total
Date Value % Maturity WAM % Maturity WAM
TexPool 30,910,737.31 1 1 1 1 1 1
CIT Group 125569DQ3 08/05/05 300,000.00 0 66 1 0 66 1
Verizon Global 92344GA A4 12/05/05 300,000.00 0 188 2 0 188 2
American General 02635PRGO 7/14/06 200,000.00 0 409 2 0 409 2
Consolidated Edison 209111CH4 1/1/05 200,000.00 0 30 0 0 30 0
Walt Disney Company 25468PBU9 12/26/06 200,000.00 0 574 3 0 574 3
Morgan Stanley 617446GL7 04/15/06 350,000.00 0 319 3 0 319 3
Wachovia Corporation 337358BG9 07/15/06 350,000.00 0 410 4 0 - 410 4
Allstate Corporation 020002AM3 12/01406 350,000.00 1] 548 5 0 548 5
International Lease Finance 459745FA8 06/01/07 350,000.00 0 730 7 0 730 7
Credit Suisse FB 22541LAL7 01/15/09 350,000.00 0 1324 13 0 1,324 13
General Electric Corp. 36962GH4% 04/01/09 110,000.00 0 1379 4 0 1,379 4
SBC Communjcation 78387GAFO 05/02/06 350,000.00 0 336 3 0 336 3
Household Finance 441812JX3 01/30/07 350,000.00 0 609 6 0 609 [
General Electric Cap. 36962GXYS 03/15/07 350,000.00 0 653 6 0 653 6
Nat'l Rural Utitity 637432CY9 02/15/08 350,000.00 0 950 9 o 9%0 9
FHLB 3133X2B46 11/15/06 350,000.00 0 533 5 0 533 5
FHLB 3133X7C51 05/15/07 350,000.00 0 714 7 0 714 7
FHLB 3133MTQB7 11/15/07 350,000.00 0 898 9 0 898 9
U. 8. Treasury Note 912827Y55 07/15/06 30,000.00 0 410 0 0 410 0
U. 8. Treasury Note 912827762 10/15/06 50,000.00 0 502 1 0 502 1
U. §. Treasury Note 912827210 02115407 17,000.00 0 625 0 0 625 0
U. S. Treasury Note 9128273E0 08/15/07 35,000.00 ¢ 806 1 0 806 1
36,552,737.31 1.00 91.92296
FNMA 1990-177E 1025720 9,977.28 0 5,591 2
36,562,714.59 1.00000 94 days

0 years



ANGELO STATE UNIVERSITY
CASH FLOW

FOR EACH QUARTER OF YEAR ENDING AUGUST 31, 2005

Estimated Cash Revenues
Education and General
Designated
Auxiliary

Totals

Estimated Cash Expenditures
Education and General
Designated
Auxiliary-Pltedged

Totals

Cash On Hand September 1, 2004

Estimated Cash Balance

For Quarter Ended
November February May August Totals

9,545,938 § 9,545,938 9,545,938 § 9,545,938 38,183,752
3,406,032 3,406,032 3,406,032 3,406,030 13,624,126
3,126,841 3,126,841 3,126,841 3,126,841 12,507,364
16,078,811 § 16,078,811 16,078,811 $ 16,078,809 64,315,242
11,417,200 $ 11,117,200 - 11,117,200 § 11,117,200 44,468,800
4,236,956 4,236,956 4,236,955 4,236,955 16,947,822
3,792,521 3,792,521 3,792,520 3,792,520 15,170,082
19,146,677 § 19,146,677 19,146,675 $ 19,146,675 76,586,704
38,506,536

26,235,074




