ANGELO STATE UNIVERSITY

OFFICE OF THE VICE PRESIDENT FOR FINANCE AND ADMINISTRATION

Box 11009, ASU Station » San Angelo, Texas 76909 + Phone 915-942-2017 « Fax $15-942-2271

June 27, 2003

Mr. Wiley Thedford

Vice Chancellor for Finance
Texas State University System
Thomas J. Rusk Building

200 E. 10th Street, Suite 600
Austin, TX 78701-2407

Dear Wiley,

Enciosed is the Quarterly Investment Report for Angelo State University for the quarter ending
May 31, 2003. The Depository Bond, the Weighted Average Maturity, and the Cash Flow
Statement are also enclased. The Mark to Market Report is being sent to the Board Office by
Sage Advisory Services. The amount of Local Funds held at the State Treasury 1s $8,301,796.03.

1f you have any questions concerning these reports, please give me a call.

Shdron K. Meyer
Vice President for Finance and Adminisiration

ml

Enclosures

cc: Dr. E. James Hindman

A MEMBER OF THE TEXAS STATE UNIVERSITY SYSTEM - EQUAL OPPORTUNITY EMPLOYER



TEXAS STATE UNIVERSITY SYSTEM
QUARTFRLY STATUS REPORT

ANGELO STATE UNIVERSITY

MAY 31, 2003
COLL MORT  AGENCY  CORPORATE  COMMON FIDUCIARY COMMON

FUND GROUP o %7WQEM“J_EEO_QP_H_OB%MS_SEFI ‘R__\TIF_.S L J‘j_ BE B \\‘Itj)(:‘?'_r__”\L'I::\'-TMENTS - FU'\[_)_ ‘l':)li—ll?ii o T(}Q’\_l
Educational and General 200330 68 11 000,00 3UD,330 &8
MNon-Fledged Auxiliary Enerprises (94,956 88) 16773151 1 1,552,194 23
Auto Parking and Registration 14,807 98 455575.55% 470,404 53
Universuy Center Tee 20,231 34 273,406 16 295,637 50
Medical Services Fee (204 085 44) 1,259 826 34 1,035.737 %0
Pledped Auxiliary Entemprises {850,323 00) 13,10961580 12,259,292 80
Desipnated Tuition Fee (75,478 04) 5.711,725.380 0oz 5.633,247 76
Desigrated Funds 503 006,59 3,321,338 50 2,824,329 09
Restricted Funds (404,696.39)  5,015816.12 4671,119 73
Endowmenl and Similar Funds 70,862 314 1,678.1040,52 15947 12 152,863.77 4373,033 66 1 24800113 2,531,071 64 2632184 380 23,230 57 12,705,294.55
Cars Trusi Funds 124,864 .64 0,00 $4,648 767 52 54,773,632 16
Unexpended Plant Funds 583351 83 65,255 83 1,648,607 70
Tution Revenue Bonds, 2002 20,251 40 13,963,714 21 13,983 9635 71
Tuition Revenue Band Proceeds 20751 2,026.84 2,1343%
Tuiion Revenue Bond Proceeds 1959 13,840 35 44.328.26 38,168 61
Componeni Transfer Proceeds $.177 61 1635472 21,532.33
Loan Funds (16,996.29) 467,598.16 450,601 97
Agency Funds 63,470.06 . 0.00 = o o o 63@%
Totsl __ 37136331 47223BI404 1594213 IS2861 7T 4373,03366 124800113  SLITYE 143,200,272 56
Percent Distribution b ‘_272%:7 E;ﬂ'l"_f‘u” 76"_0 1.10% __—ﬁ_j_o 5__:. - '&0_:0_%
Recap by Depository.

Wells Fargo Bank 371,363.3) 371,363 31
TexPool 47,223,814 04 47,223 814 04
Angelo State University 23.230.57 2323057
Commaonfund 2,612,184 80 2612184 80
Chase Bank 15,942.02 15286377 437303366 1,245001.(3 5,789,840 6%
Advanced 10 Fiduciaries o I 57.179830.16 — 57,179.839.16
Toual 37036331 4732351400 _ 459422 15286377 437303366 124800113 57,179.839.16  2.61,154,80

Interest Earned for the Period

Investment [ncome for the Peviad-{Fiduciary Investments)
Total Interest and [nvestment [ncame for the Penod
Interest Earned Year to Date

Investment Income Year to Date-(Fiduciary Investments)

Tolal Interest and Invesiment Income Year to Date

233,134 80

716,041 35

_949.479.1

iy

|

782,405.61

2,404,64) 25




Agency/Description

Short-Term Investments of Less than 60 Day
Pooled Invesiments

TexPool
At Cost
At Market

Sub-Total - Short-Term Investments

At Cost
At Market

Intermediate-Term Investments - 60 Days to 1 Year

At Cost
At Market

Sub-Total - Intermediate-Term Investments

At Cost
At Market

Long-Term Investments 1Year to 5 Years (or longer)

Agency Securities
U.S. Treasury Note 912827386
At Cost
At Market
U.S. Treasury Note 912827Y55
At Cost
At Market
U.S. Treasury Note 912827762
At Cost
At Market
U.S. Treasury Note 9128272]0
At Cost
At Market
U.S. Treasury Note §128273E0
At Cost
At Market
Sub-Total - Agency Securities
At Cost
At Market

Purchase
Date

4/12/0%

4/12/01

4/12/01

4/12/01

4/12/01

Maturity
Date

2/15/05

7115/06

16/15/06

2/15/07

8/15/07

Angely State University
Quarterly Invesiment Report

For the Period Ended May 31, 2003

Balance S . Balance Income
2/28/03 Purchases  Earnings Maturities _ Withdrawals 5/31/03 Qtr FY-to-Date
48,887.052.45  2,732282.89 154,852.72  4,550,374.02 477223.814.04  154.852.72  408.611.40
48,887,052.45 47,223,814.04
T 48387.052.45  2,732,282.89 15485272  4.550,374.02 47.223.814.04 154.852.72  498.611.40
48,887.052.45 47,223.814.04
0.00 0.00 0.00 0.00]
_ 000 == e -
0.00 0.00 0.00 0.00 0.00 000 0.00 0.00
0.00 0.00
10,965.60 187.50 187.50 10,965.60 187.50 562.50 |
11.156.30 11.056.00
32.906.40 525.00 525.00 32.,906.40 525.00 1.575.00
34,753.20 34,866.00
53,781.50 812.50 812.50 53,781.50 812,50 2.437.50 |
57,437.50 57.765.00
18,110.27 265.53 265.63 i8,110.27 265.63 796.89 |
19,518.21 19,683.00
37,100.00 535.94 535.94 37,100.00 535.04 1.607.82 |
40,326.65 40,775.00
152,863.77 0.00 2,326.57 0.00 2.326 57 152,863 77 233637 6.979.71
163,101.86 164,145.00



Angelo State University
Quarterly Investment Repert
For the Period Ended May 31, 2003

Purchase  Maturity Balance _ ] ) Balance Tucome
Agency/Description _ Date Date 2/28/03 Purchases W Maturities Withdrawals $/31/03 Qv FyioDate
Long-Term luvestments I'Year to 5 Years (or longer)
Collateralized Mortgage Obligations
FHLMC Corp PC Group 0253063
At Cost 06/27/02  01/01/14 265 34 5.62 5.97 5.62 259.37 5.62 15.35]
At Market 256.11 249.00
FHLMC {534-PH, 312916VG1 02/28/94 06/15/23
At Cost 0.00 0.00 0.00 0.00 0.00 (.00 0.00/
At Market 0.00 .00
FNMA 1923.99 §, 31359A5V7 11/05/93 07/25/23
At Cost 0.00 0.00 0.00 0.00 0.00 0.00 (156.75}
Ar Market 0.00 0.00
FNMA 1990-177E, 31358FCQQ 12/18/95 10/25/20
At Cost 17,049 02 25761 1,366.27 257.61 15,682.75 257.6) 76518
At Market 13.218.60 11.697.00
Sub-Total - Collateralized Mortgage Obligations
At Cost 17,314.36 0.00 263.23 §.372.24 263.23 15.942 12 26323 61378
At Market 13,474 .77 11,946.00
Comumon Stocks
SPDR 78462F103, 8760 shares vatious various
At Cost 1,248,001.13 0.00 0.00 1,248,001.13 000 7.170.81 }
At Market 747,969.00 854,130.00
First Financial Bankshares, 170 shares 02/15/02 varicus
AL Cost 0.00 0.00 0.00 0.00]
Al Market 0.00 0.00
Sub-Total - Common Stocks . ,
At Cost 1,248.001.13 0.00 0.00 0.00 0.00 124800113 000 7.170.81
Al Market 747 .569.00 854.130.00
Municipal Bonds
At Cost various various 9,374.00 196.88 196 88 0,374 0 196.88 590.63 \
At Market 15,075.00 . 15.075.00
Sub-Toetal - Municipal Bonds -
Al Cost 9.374.00 0.00 196.88 196.88 9.374.00 196.88 590.63
At Market 15,075.00 13,075.00
Long-Term Investments }Year to 5 Years (or longer)
Mutual Fund/Unit Trust
Ar Cost various various 13,856.57 0.00 13.856.57 0.00 i4.23
At Market 5.108.99 5.919.00
Common Fund-multi-strategy equity fund
At Cost 2,613,471.64 436415 5.650.99 2.612.184 80 4,364 15 14,189.63 {
Al Market 1.848,219.09 2.139.859.00
Sub-Total - Mutual Fund/Unit Trust ' B T -
At Cost 2,627,328.21 0.00 436405 0.00 5.650.99 2,626,041.37 4,364.15 1,203.86

At Margket 1,853,328 08 2145778 Q0



Apgelo State University
Quarterly fovesiment Report
For the Period Ended May 31, 2003

Purchase  Maturity Balance Balance

L Income
Agency/Description Date Date 2/28/03 Purchases Earnings Maturities  Withdrawals 5/31/03 T Qir FY-to-Date
Long-Term Investments 1Year to 5 Years (or longer)

Corporate Bonds
Associates Corp of N. America 04600316 11/18/99  2/15/04
At Cost 382.312.00 5,500.00 5.500.60 382,312.00 5.500.00 16,500.00 .
At Market 415.596.00 412.040 00 '
AT&T 001957AU3 11/23/99 03/15/04
At Cost 0.00 0.00 0.00 0.00 000 31.141.67]
At Market 0.00 0.00
Cingroup Inc 172967AW1 11/24/99 03/15/04
At Cost 386,232.00 5,800.00 5,800.00 386,232.00  5.800.00  17.400.00|
At Market 417,556.00 414,132 .00
DuPont 263534BH]1 11/23/9% 10/15/04
At Cost 401,208.00 6,750.00 6,750.00 401 ,208.00 6,750.00 20,250.00 |
At Market 432 372.00 428,604 .00
Ford Motoer Credit 345397813 11/18/99 07/16/04
At Cost 398.784.78 6,700.00 6,700.00 398,784 78 6.700.00 20,100.00°
At Market 412,768.00 416,200.00
Merrill Lynch 590188IM1 11/19/99 11/15/04
At Cost 387,394.94 6,000.00 6,000.00 387,394.94 6,000.00 18,000.00
At Market 426,876.00 425,324 00
Hertz Corporation 428040BE8 10711700 01/15/03
At Cost 0.00 0.00 000 0.00 9.690.001
At Market 0.00 0.00
Southwest Airlines 844741 AES 10/11/00 10/15/03
At Cost 261,210.18 5,468.75 5.468.75 261,210.18 5.468.75 16.406 25
At Martket 260,020.00 256.368.00
Lehman Brothers 524908CG3 05/25/01 01/15/05
At Cost 316,557.76 5,812.50 5,812.50 316.557.76 581250 17,437 .50
At Market 330,120.00 120 476.00
CIT Group 125569DQ3 05/29/01 (8105705
At Cost 311,478.00 5,437.50 5.437.50 311.478.00 5.437.50 16.312.50"
At Market 324,591.00 329,385.00
Verizon Global 92344GAA4 05/29/01 12/05/05
At Cost 307.581.00 5,062.50 5.062.50 307.581.00 5062 50 15,187.50
At Market 332.004.00 334.673.00
Conoco Inc 208251AC2 07/05/01 04/15/04
At Cost 303,405.00 4.425.00 4.425.00 303.405.00 4.425.00 13,275.00
Al Market 313,989.60 311,256.00
Daimler Chrysler 07/05/01  09/01/04
At Cost ) 307,338.00 5.175.00 5,175.00 307.338.00 5,175 00 15,525.00
Al Market 319,17600 318‘22500
American General 02635PRGO 03/12/02 04/14/06
Al Cost 203,712.00 2,937.50 2.937.50 203 .712.00 2.937 50 #.812.50
At Market 218,896.00 221,562 00
Walt Disney Company 25468PBU9 03/12/02 12/26/06
At Cost 199,040.00 2,750.00 2.750.00 199.040.00 2.750.00 8.250.00

At Market 213.540.00 217,918.00



Angelo State University
Quarterly Investment Report
For the Period Ended May 31, 2003

Purchase  Maturity Balance B B Balance
Agency/Description Date Date 2/28/03 Purchases Earnings Maturities Withdrawals 5/31/03
Consolidated Edison 209111CH4 03/12/02 07/01/05
At Cost 206.780.00 3,312.50 3,312.50 206.780.00
At Market 220,422.00 219,336.00
Sub-Total -Corporate bonds )
At Cost 4,373,033.66 0.00 71,131.25 0.00 71,131,258 4,373,033.66
At Market 4,637,926.00 4,635,459.00
Sub-Total - Loog-Term Investments
At Cost 8,427,915.13 0.00 78,282.08 1,372.24 79,568.92 8.,425.256.05
At Market 7.430,964.71 7,826,533.00
Total Non-Operating Fund Investments
At Cost 57,314,967.58 2,732,282.89  233,134.80 4,551,746.26 79,568.92 55,649,070.09
At Market 56,318,017.16 . - e = nsojﬁﬁi
Operating/Non-Operating:
Actual Rate of Return
Benchmark Rate
Over/(Under) Realization
Wells Fargo
At Cost 2,531,176.62 516,552.24 14,610.14 343,055.46 (11,788 100 2,531,071 .64
At Market 2,671,135.21 2,644 871.26
Endowmeuts:
Actual Rate of Return
Benchmark Rate
Over/(Under} Realizanon
Vaughn, Nelson-Cash & Equivalents
At Cost 814 578,01 4,227,788 88 1.440.14 4,528.701.61 1,440, 14 513,665.28
At Markei 814,578.01 513.665.28
Vaughn, Nelson-Equities
At Cost 12,100,648 28 1,150,629.02 32,127.25 665,119.12 32,127.25 12,586.158.18
Al Markei 8,297,276.18 10,021,745.30

Acwal Rate of Return-*
Benchmark Rate
Over/(Under) Realization

- Incom_e_ -
£ Qtr FY-to-Date
3,312.50 9.937.50|
71,131.25 254.225.42
78.282.08  283,788.59!
233,134.80  782,399.99
0.32% 1.08%
034% _1.24%

o DME__ 0.16%
14.610.14  112.617.12
434% 5.10%
5.33% 795%
0.99% 1.85%
1,440, 14 5.653.17
3212725 96.554.75
13.00% 2.20%
15‘10'.':;__ Rﬁ_uﬁ f.”r_
2.10% 5 79%



Angelo State University
Quarterly I[nvestment Report
For the Period Ended May 31, 2003

Purchase  Maturity Balance B Ralance
Agency/Description Date Date 2/28/03 Purchases Earpings Maturities  Withdrawals 5/31/03 _
Vaughn, Nelson-Leng Term Bonds
At Cost 35,139,970.65 3.664,998.50  535,880.59 3,108.083.00 535,880.59 35.696.886.09
At Market 36,435.021.23 37,847.556.20
Actual Rate of Return-*
Benchmark Rate
Over/(Under) Realization
Fountain-Cash & Equivalents
At Cost 266,725.42 984,860.39 623.84 1,179.532.34 623.84 72.062.47
At Market 266,725.42 72.,062.47
Fountain-Long Term Bonds
At Cost 5,535,671.00 1,711,523.50  131.362.39 1,467,199.00 131,362.39 5,779,995.50
. At Market 5.370,539.50 5.855.023.50
Actzal Rate of Return-*
Benchmark Rate
Over/(Under) Realization
Total Investments
At Cost 113,703,737.56  14,988,644.42  949.179.15  16,043,436.85 769,215.03 _112.828.009.25
At Market _110,173.292.71 112,005,271.05

This repart is prepared in conformity with (a) Texas State University System Investment Policy, (b) State Statutes ard

Guidelines i

Sharon K. Meyer
Investment Officer

udmg the Public Funds Investment Act and (c) Angelo State University Investment Policy.

//%M

Income

_ Q. FY-te-Date

535.880.59 1.789.638.34

4.80% 1.96%
260% __ _1Li2%
2.20% D.B4%

623.84 2,102.76

131.362.39  398,075.11
6.90% 4.42%
0.10%  497%
120% 0.55%

949.179.15 3,187,041.24




RIDER

TEXAS SCHOOL DEPOSITORY BOND

To be attached to and form part of Bond No. 8302-45-16 issued in the name of WELLS FARGO BANK
TEXAS, N.A , as Principal, by FEDERAL INSURANCE COMPANY, as Surety, in favor of the GOVERNOR
OF THE STATE OF TEXAS FOR ANGELO STATE UNIVERSITY, Attn: R. L. Krupala, P. 0. Box 1109,

ASU Station, San Angelo, TX 76309 , as Obligee.

in consideration of the premihm charged for the attached bond, it is hereby understood and agreed that the
surety gives its consent to INCREASE the bond amount

EIGHT MILLION SiIX HUNDRED THOUSAND AND NO/MBO---------- ($8,600,000.00) DOLLARS

+{$12,000,000.00) DOLLARS

from

to TWELVE MILLION AND NOMO0 -~ - <~ -~ e mom memmcmemam —ns

This Rider shalf become effeciive as of the beginning of the 18" day of October, 2002,

Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions, provisions,
agreements or limitations of the above mentioned bond other than as above siated.

Signed, Sealed and Dated this 18" day of Octaber, 2002.

FﬁAL SWE COMPANY

Wé] L. Kéllar, Attorney in-Fact




Wells Fargo Bank, N.A,
Wholesale Compliance

Public Funds Administration

420 Montgomery Street, 11™ Floor
San Frencisco, CA 94104

October 24, 2002

ANGELO STATE UNIVERSITY
P 0 BOX 11009 ASU STATION
SAN ANGELO TX 76809

Dear Mr. Krupala,

Enclosed please find a Rider to TEXAS SCHOOL DEPOSITORY BOND FORM, BOND NO. 8302-45-16 for ANGELO
STATE UNIVERSITY

Please contact me directly at 415-222-9144 if you have questions regarding any other public funds issues.

Sincerely,

Public Funds Administration

Enc.



Federal Insurance Company Attn.: Surety Depamﬁe;ﬁ o

v L THUDD Yy omH
L Sure OF Vigilani insurance Company 15 Mountain View Road
tY ATTORNEY Pacific Indemnity Company Warren, NJ 07059

KnowA_ﬂbyThﬂePrm:.,TMFEDERALNSURNJCECOMPAW,mmm,mmEmpm.an York
cerporation, and PACIFIC INDEMMNITY COMPANY, a Wiscansin corporation. de each hereby constiute and appoint Jill W. Swanson,

Laurie Pflug, Dennis G. Locts, Jerry Quimet, B.L. Kellar, Richard G¢. Donovan and

Nina E. Werstein of Minneapolis, Minnesota-——-

emhgmmmaMMAWadlommmdesignaﬁmh&nimmandtoafﬁwam&smtsbnmddd&nriuraﬂd
unt:rubeha:laswetym:mormm,bond:andmdeﬂakhgsandoﬁmmimgsobﬁgainryhﬁmrmuew(uﬂm’ﬂ'nnbai‘bonds)gi\m
amM&nhmdM,WwMﬁsawﬂNqﬂaﬁuﬂwummconsemmunmocﬂ'icﬁmumemkmorw

instrument refemed to in sald bonds or obhgations.

n Witness Whereof, said FEDERAL INSURSNCE COMPANY, VIGILANT INSURANCE COMPANY, and PACKFIC INDENNITY COMPANY harve
each executed and altested these presents and affixed thew corporate seats onthis  S¢h gaycd  February, 2002 N

Ghosobilrooct kel et
Sheryt B. Robertx, Assistant Secretary Frajk E. Rowuan’.wpmm

STATE OF NEW JERSEY }
=

County of Somersel

Onthia 5th day of Februarx, 2002 . before me, a Notary Public of Hew lercey, persanally came Sharyl 8. Robaerts,
o ms b o be Az Secrelary of FEDERAL COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEABRMNTY COMPANY, B
companies. which axecutad the fregoing Power of Aliomey, and the said Shoryl B. Robedts being by ma duly swom, did depose end say thal she s Asscisieed
Secretary of FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, snd PACIFIC INDEWINETY CUMPANY and knows s corporsie seals Shwreot,

thal T 3aatis affixed Yo the forsgoing Povesr of Aftorney s such corporme seals and wers thersio affoced by suthority of the By-Lavwe of sakd Compables: snd el
ehe tigned soid Powver of ARcmay ax Axsisiant Secrwiaty of eid Cormvpeniet by Was suthorty: and that che is aoquainted with Frank E. Roberton, end knowe ham o
be Vice Prasident of eaid y W in e e handwiting of Frank E.
Robertxon, g 2

Extract frorn the By-Laws of FEDERAL INSURANCE COMPANY, VIGILANT INSURANGCE COMPANY, and PACIFIC INDEMNITY COMPANY:
"Al powers of aftorney for and on behalt of the Company may and shail be execized in the name and on behall of e Comganyy, ekher by the
Chairman or the President o a Vice President or a0 Assistant Vice President, jointly with the Secretary of an Axsiviart Secretary, under their
respective designations. The signature of such officers may be engraved, printed or Rhopraphed. The sighaturs of each of the following
officers: Chairman, President, any Vice President, any Assistant Vice President, any Secretary, any Assistant Secietary and the seal of the
Company may be affeed by facsimile o any power of altormey or to any cenificate refating thereto sppointing Assistard Secreinrios of
Attorneys-in-Fact lof purposes only of executing and attesting bonds and undertatdngs and other wiitings obligaiory in the nature thersof, and
any such power of attorney of certificate bearing such Racsimite signatune of facsimile seal shall be valid and binding upon the Comgarty and
any such power so executed and certified by such facaimile signature and facximile seal =had be valid and binding uvoon the Comnany G

' resoe=l D city boted o Livdenanng o which & s #iecivd.” ' i
1, Sheryt B. Roberts, Assistant Secretary of FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY
COMFPANY (the "Companies™) do hereby certify that ! . )
{I) the Toregoing extract of the By-Laws of the Companies is true and correct, ’
{f) the Companies are duly icensed and stharized ¥ Fansad surety business in all 50 of e United Staes of America and the Distid of
Coanbia and are authorized by the U, S. Treasury Depedtment; furthey, Federal and Vigiart are ficersed in Puerio Rico and the U, S. Virgin
tslands, and Federat s Icensed in American Samos, Guasn, and each of the Provinces of Carada excepl Prince Edward istared; o

{1} the foregoing Power of Altormey is bue, comrect and in full force and effect.
Given under my hand and seals of said Companies at Waren, NJ this __ 1BtD dayol ___October, 2002

Sheryt B, Reberts, Assistand Secoetary

IN THE EVENT YOU WISH TO NOTIFY US OF A CLAIM, VERIFY THE AUTHENTICITY OF THIS BOND OR
| NOTIFY US OF ANY. OTHER-MATTER; -PLEASE CONTACT US AT ADDRESS LISTED ABOVE, OR BY
Telephone (908) 903-3485 Fax (908) 803-3656 e-mail: surety@chubib.com

——

15 1002754 (8. 448; CONSENT



ANGELO STATE UNIVERSITY

CASH FLOW
FOR EACH QUARTER OF YEAR ENDING AUGUST 3t, 2003

For Quarter Ended

" November  February  May  August Totals
Estimated Cash Revenues
Educational and General $§ 32,714,122 § 5,811,433 § 419,852 § 1,349,894 3 40,295,301
Designated 3,614,430 2,823,092 2,066,433 1,253,287 9,757,242
Auxiliary-Non-Pledged 1,592,143 1,347,230 404,824 293,982 3,638,179
Auxiliary-Pledged 4,023,647 2,564,245 783,163 732,965 8,104,020
Totals 41,944,342 12,546,000 3,674,272 3,630,128 61,794,742
Estimated Cash Expenditures
Educational and General 13,025,397 9,742,758 8,149,392 9,338,597 40,256,144
Designated 2,936,228 3,269,221 1,563,023 2,151,884 9,920,356
Auxiliary-Non-Pledged 1,290,016 1,142,149 754,002 896,798 4,082 565
Auxiliary-Pledged 1,922,412 2,869,427 1,868,776 1,585,913 8,246,528
Totals 19,174,053 17,023,555 12,335,193 13,973,192 62,505,993
Cash on Hand September 1, 2002 29,355,585
Estimated Cash Balance $_ 28,644,334

clZ23r5w\work\denisecf whd



